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MIFID II product governance / Retail investors, professional investors and ECPs target market – Solely 

for the purposes of the manufacturer’s product approval process, the target market assessment in respect of the 

Securities has led to the conclusion that: (i) the target market for the Securities is eligible counterparties, 

professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, "MiFID II"); (ii) all 

channels for distribution to eligible counterparties and professional clients are appropriate, except for pure 

execution services for the latter; and (iii) the following channels for distribution of the Securities to retail clients 

are appropriate: investment advice, portfolio management on primary and secondary markets and execution with 

appropriateness on secondary market (no distribution via execution only), subject to the distributor’s suitability 

and appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or 

recommending the Securities (a "distributor") should take into consideration the manufacturer’s target market 

assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target market 

assessment in respect of the Securities (by either adopting or refining the manufacturer‘s target market 

assessment) and determining appropriate distribution channels, subject to the distributor’s suitability and 

appropriateness obligations under MiFID II, as applicable. 

 

Final Terms 

MEDIOBANCA - Banca di Credito Finanziario S.p.A. 

  

Issue of up to 100,000 Certificates “Memory Autocallable Certificates linked to EURO STOXX
®
 50 and 

FTSE MIB due 28 May 2025” 

commercially named 

“Mediolanum MedPlus Certificate Express Premium 2019/3” 

under the 

Issuance Programme 
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SERIES NO:  227 

TRANCHE NO:  1 

 

Issue Price: Euro 1,000 per Security 

 

Dealer: Mediobanca - Banca di Credito Finanziario S.p.A.  

 

 

The date of these Final Terms is 2 April 2019 

Any person making or intending to make an offer of the Securities may only do so: 

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 11 of Part B below, provided such 

person is a Dealer or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the 

offer is made during the Offer Period specified in that paragraph and that any conditions relevant to the 

use of the Base Prospectus are complied with; or  

(ii) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish a 

prospectus pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to 

Article 16 of the Prospectus Directive, in each case, in relation to such offer. 

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in 

any other circumstances. 

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is 

published at any time during the Offer Period (as defined below), such supplement or updated base prospectus, 

as the case may be, will be published and made available in accordance with the arrangements applied to the 

original publication of these Final Terms. Any investors who have indicated acceptances of the Offer (as defined 

below) prior to the date of publication of such supplement or updated version of the Base Prospectus, as the case 

may be, (the "Publication Date") have the right within two working days of the Publication Date to withdraw 

their acceptances. 

PART A – CONTRACTUAL TERMS 

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base 

Prospectus dated 24 May 2018, the Supplement to the Base Prospectus published and approved on or before the 

date of these Final Terms (copies of which are available as described below) and any other Supplement to the 

Base Prospectus which may have been published and approved before the issue of any additional amount of 

Securities (the "Supplements") (provided that to the extent any such Supplement (i) is published and approved 
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after the date of these Final Terms and (ii) provides for any change to the Conditions of the Securities such 

changes shall have no effect with respect to the Conditions of the Securities to which these Final Terms relate) 

which together constitute a base prospectus for the purposes of Directive 2003/71/EC (the "Prospectus 

Directive") (the "Base Prospectus"). The Base Prospectus has been passported into Italy in compliance with 

Article 18 of the Prospectus Directive. This document constitutes the Final Terms of the Securities described 

herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base 

Prospectus. Full information on Mediobanca - Banca di Credito Finanziario S.p.A. (the "Issuer"), and the offer 

of the Securities is only available on the basis of the combination of these Final Terms and the Base Prospectus. 

A summary of the Securities (which comprises the Summary in the Base Prospectus as amended to reflect the 

provisions of these Final Terms) is annexed to these Final Terms. The Base Prospectus and any 

Supplement(s) to the Base Prospectus and these Final Terms are available for viewing at the Issuer's 

registered office at Piazzetta Enrico Cuccia 1, 20121 Milan, Italy, at the Issuer's representative office at 

Piazza di Spagna 15, 00187 Rome, Italy and at each office (filiale) of Banca Mediolanum S.p.A. (acting as 

Distributor) and on the websites of the Issuer (www.mediobanca.com) and Banca Mediolanum S.p.A. 

(www.bancamediolanum.it) and copies may be obtained free of charge from the Issuer upon request at its 

registered address and from Banca Mediolanum S.p.A. at each of its offices (filiale).  

Pursuant to Regulation EU 2016/1011 the Issuer produces and maintains plans setting out the actions to take in 

the event that the EURO STOXX
®
 50 and FTSE MIB Indices materially change or cease to be provided. Details 

of the plans may be provided upon written request.  

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and 

words and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in 

so far as they relate to such series of Securities, save as where otherwise expressly provided. 

GENERAL PROVISIONS 

The following terms apply to each series of Securities: 

 

1. Issuer: Mediobanca - Banca di Credito Finanziario S.p.A. 

2. Guarantor: Not Applicable 

3. Series Number 227 

4. Tranche Number: 1 

5. No. of Securities per Unit Not applicable 
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6. Issue Currency: 

Euro (�³�(�8�5�´) 7. No tio nal Amount of Securit y: EUR 1,000 Aggregate Notional Amount Up to EUR 100,000,000 

8. Issue P rice per  Securit y 

EUR 1,000 

9. T rade Date :  

22 March 2019 

6 7 Issue Date :  

23 May 2019  

617 Date  of approval for issuance of Securities obtained:  

19 December 2018 

627 Consolid ation: 

Not applicable 

637 T ype of Securit ies:  

(a) Certificates  (b) The Securities are Index Securities  The provisions of Annex 2 (Additional Terms and 

Conditions for Index Securities) shall apply. 

Unwind Costs: Not Applicable  

 

647 E xer cise D ate The Exercise Date is 21 May 2025 or, if such day is 
not a Business Day, the immediately succeeding 

Business Day. 

657 Fo r m of Securities:  

Temporary Global Security exchangeable for a 

Permanent Global Security which is exchangeable for 



 

5 

 

Definitive Securities only in the limited circumstances 

specified in the Permanent Global Security 

TEFRA D Rules shall apply. 

16. Business Day Centre(s): The applicable Business Day Centres for the purposes 

of the definition of "Business Day" in Security 

Condition 3 are Milan and TARGET2 System. 

17. Settlement: Settlement will be by way of cash payment (Cash 

Settled Securities). 

18. Settlement Date: The settlement date for the Securities is 28 May 2025 

as adjusted in accordance with the Following Business 

Day Convention.  

19. Rounding Convention for Cash Settlement 

Amount: 

 Not applicable 

20. Variation of Settlement:  

(a) Issuer's option to vary settlement: The Issuer does not have the option to vary settlement 

in respect of the Securities. 

  

21. Redenomination:  Not applicable 

22. FX Settlement Disruption Event 

Determination:  

 

Not applicable 

23. Cash Settlement: Applicable 

(i) Guaranteed Cash Settlement 

Amount: 

Not applicable 
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(ii) Maximum Amount Not applicable 

(iii) Minimum Amount Not applicable 

24. Final Payout 

 MFP Payouts 

 

 Multiple Final Payout – Step Securities: 

 Multiple Final Payout – 3-Step Knock-in Securities: 

 
(A) if the Final Settlement Condition is satisfied:  

Notional Amount x ( Constant Percentage 1 + 

FS Exit Rate ); or 

(B) if the Final Settlement Condition is not satisfied 

and no Knock-in Event has occurred: 

Notional Amount x ( Constant Percentage 2 + 

Coupon Airbag Percentage )  

(C) if the Final Settlement Condition is not satisfied 

and a Knock-in Event has occurred: 

Notional Amount x Max ( Constant Percentage 

3 + Gearing × Option; Floor Percentage ) 

where: 

"Constant Percentage 1" means 100%; 

"FS Exit Rate" means FS Rate; 

"FS Rate" means 33.00%; 

"Constant Percentage 2" means 100%; 
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"Coupon Airbag Percentage" means 0%; 

"Constant Percentage 3" means 100%; 

"Gearing" means -1; 

"Option" means Put; 

"Put" means Max (Strike Percentage – Final 

Settlement Value; Constant Percentage 4); 

"Strike Percentage" means 100%; 

"Constant Percentage 4" means 0%; 

"Floor Percentage" means 0%; 

"Final Settlement Value" means Worst Value; 

"Final Settlement Condition" means that the FS 

Barrier Value for the relevant MFP FS Barrier 

Valuation Date is greater than or equal to the Final 

Settlement Condition Level; 

"Final Settlement Condition Level" means 100%; 

"MFP FS Barrier Valuation Date" means the 

Valuation Date; 

"Valuation Date" means the Settlement Valuation 

Date; 

"FS Barrier Value" means the Worst Value; 

"Worst Value" means, in respect of the MFP 

Valuation Date, the lowest Underlying Reference 

Value for any Underlying Reference in the Basket in 
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respect of such MFP Valuation Date; 

"Basket" means the Basket of Indices as set out in 

item 31(a) below; 

"Underlying Reference Value" means, in respect of 

an Underlying Reference and the MFP Valuation Date, 

(i) the Underlying Reference Closing Price Value for 

such Underlying Reference in respect of such MFP 

Valuation Date (ii) divided by the relevant Underlying 

Reference Strike Price; 

"Underlying Reference
k
" means as set out in item 

31(a) below; 

"Underlying Reference" means each Underlying 

Reference
k
; 

"Underlying Reference Closing Price Value" means, 

in respect of the MFP Valuation Date, the Closing 

Level in respect of such day; 

"MFP Valuation Date" means the MFP Settlement 

Valuation Date; 

"MFP Settlement Valuation Date" means the 

Settlement Valuation Date; 

Strike Price Closing Value: Applicable; 

"Underlying Reference Strike Price" means the 

Underlying Reference Closing Price Value for such 

Underlying Reference on the Strike Date; 

In respect of the Strike Date: 

"Underlying Reference Closing Price Value" means, 
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in respect of the MFP Valuation Date, the Closing 

Level in respect of such day; 

Where 

"MFP Valuation Date" means the Strike Date;  

25. Entitlement: Not applicable 

26. Exchange Rate/ Conversion Rate Not applicable 

27. Settlement Currency: The settlement currency for the payment of the Cash 

Settlement Amount is EUR 

28. Calculation Agent: The Calculation Agent is Mediobanca – Banca di 

Credito Finanziario S.p.A. 

Piazzetta E. Cuccia, 1  

20121 Milan  

Italy 

29. Governing law: English law 

PRODUCT SPECIFIC PROVISIONS 

30. Hybrid Securities: Not applicable 

31. Index Securities: Applicable 

(a) Index/Basket of Indices/Index 

Sponsor(s): 

The Securities are linked to the performance of 2 

Indices (each an "Underlying Reference
k
") as set out 

in the table below. 

 

 

k Underlying Reference
k
 Bloomberg Page Index Sponsor 

1 EURO STOXX
®
 50 Index SX5E <Index> STOXX Limited 
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2 FTSE MI B Index  

FTSEMIB <I ndex> 

FTSE Internatio nal Ltd  
 

The EURO STOXX

®

 50 Index is a Multi-Exchange Index. 

(b)  Index Currency: EUR 

(c)  Exchange(s):  EURO STOXX

®

 50 Index: As set out in Annex 2  

(Additional Terms and Conditions for Index 

Securities ) for a Co mposite Index (Multi-Exchange 

Index)  

FTSE MI B Index: Borsa Italiana 

(d)  Related Exchange(s):  All E xchanges 

(e)  Exchange Business Day: All I ndices Basis 

(f) Scheduled  Trading Day: All I ndices Basis 

(g)  Weighting: No t applicable.  

(h)  Settlement P rice:  Official clo sing level 

(i) Specified  Ma ximum Days o f 

Disruptio n: 

3 Scheduled  Trading Days 

(j) Valuation Time: As p er Conditions  

(k)  Settlement on Occurrence of an 

Index Adjustment E vent:  

Dela yed Settlement on Occ urrence of an Extraordinar y 

Event: Not applicable  

If the Calculation Agent determines an Index 

Adjustment Event constitutes  a force majeure, Index 

Securit y Condit ion 3.2(c)(vi) applies 

(l) Index Correction P eriod:  As per Index Securit y Condition 4 for EURO 

STOXX

®

 50 Index 
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As per Index Security Condition 1 for FTSE MIB 

Index 

(m) Futures Price Valuation: Not applicable 

324 Share Securities: 

Not applicable 

334 ETI Securities 

Not applicable 

344 Debt Securities: 

Not applicable 

354 Commodity Securities: 

Not applicable 

364 Inflation Index Securities: 

Not applicable 374 Currency Securities: Not applicable 

384 Fund Securities: 

Not applicable 

394 Futures Securities: 

Not applicable 404 Credit Securities: Not applicable  

414 Underlying Interest Rate Securities: 

Not applicable 424 OET Certificates: Not applicable 434 Additional Disruption Events and Optional 

Additional Disruption Events: 

(a) Additional Disruption Events: Not applicable  (b) Optional Additional Disruption Events: Not 

applicable 

(c) Settlement: 

Delayed Settlement on Occurrence of an 
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Additional Disruption Event and/or Op tional 
Additional Disruption Event: No t applicable 

44.  Knock-in E vent: Applicable 

 If the Knock-in Value is less than the Knock-in Level 
on the Knock-in Determination Day 

(a)  
Knock-in Valuation:  

Applicable 

 

"Knock-in Value
" means the Worst Value; 

"Worst Value
" means, in respect of the MFP 

Valuation Date, the lowest Underlying Reference 
Value for any Underlying Reference in the Basket in 
respect of such MFP Valuation Date; 

"Underlying Reference Value" means, in respect of 
the Underlying Reference and the MFP Valuation 
Date, (i)  the Underlying Reference Closing Price 
Value for such Underlying Reference in respect of 
such MFP Valuation Date (ii) divided by the relevant 
Underlying Reference Strike Price; 

"Underlying Reference k

" is as set out in item 31(a) 
above; 

"Basket" means the Basket of Indices as set out in 
item 31(a) above; 

"Underlying Reference"  means each Underlying 
Reference

k

; 

"Underlying Reference Closing Price  Value" means, 
in respect of the MFP Valuation Date, the Closing 
Level in respect of such day; 

"M FP  Valuation Date" means the Knock-in 
Determination Day. 

Strike P rice  Closing Value: Applicable; 

"Underlying Reference Strike Price

" means, in 
respect of the Underlying Reference, the Underlying 
Reference Closing Price Value for such Underlying 
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Reference on the Strike Date; 

In respect of the Strike Date:  

"Underlying Reference Closing Price Value" means, 

in respect of the MFP Valuation Date, the Closing 

Level in respect of such day;  

Where: 

"MFP Valuation Date " means the Strike Date. 

(b)  FX Knock-in Valuation: Not applicable 

(c)  Level: Not applicable 

(d)  Knock-in Level/Knock-in Range 
Level: 

50%  

(e)  Knock-in Period Beginning Date: Not applicable 

(f) Knock-in Period Beginning Date  
Day Conventio n:  

Not applicable 

(g)  Knock-in Determination Period: Not applicable 

(h)  Knock-in Determination Day(s): 21 May 2025 

(i) Knock-in Period Ending Date: Not applicable 

(j) Knock-in Period Ending Date Day 
Convention: 

Not applicable 

(k)  Knock-in Valuation Time: Not applicable (l) Knock-in Observation Price Source: Not applicable 

(m)  Disruptio n Consequences: Not applicable 
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8  l Knock-out Event: Not applicable 8 6 l P R OV I SI ON S  R ELA TI N G TO R EMU N E R A TI ON  I N  R ES PEC T OF  C ER T IF IC A TES (a)

 Remuneration: 

Not applicable (b)

 Fixed Rate Provisions: 

Not applicable (c)

 Floating Rate Provisions 

Not applicable (d)

 Linked Remuneration Amount 

Certificates 

Not applicable

 

(e)

 Index Linked Remuneration Amount 

Certificates: 

Not applicable  (f)

 Share Linked Remuneration Amount 

Certificates: 

Not applicable  (g)

 Debt Linked Remuneration Amount 

Certificates: 

Not applicable (h)

 Commodity L inked Remuneration 

Amount Certificates: 

Not applicable (i)

 Inflation Index Linked 
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(l) Futures Linked Remuneration 
Amount Certificates: 

Not applicable 

(m)  Underlying Interest Rate Linked 
Remuneration Amount Provisions 

Not applicable 

47.  EXERCISE, VALUATION AND SETTLEMENT  

(a)  Instalment Certificates:  The Certificates are not Instalment Certificates.  

(b)  Issuer Call Option:  Not applicable 

(c)  Securityholders Put Option:  Not applicable 

(d)  Automatic Early Settlement:  Applicable 

(i) Automatic Early Settlement 
Event: 

Single Standard Automatic Early Settlement :  

If on any Automatic Early Settlement Valuation Date, 
the MFP AES Value is greater than or equal to the 
Automatic Early Settlement Level  

  

(ii)  Automatic Early Settlement 
Payout: 

MFP Automatic Early Settlement Payout 

NA x (AES Settlement Percentage + AES Exit Rate) 

Where: 

" AES Settlement Percentage " means 100%; 

" NA" means the Notional Amount. 

(iii)  Early Settlement 
Entitlement 

Not Applicable  
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(iv) 
Auto matic E arly Settlement 

Date(s): 

The fifth Business Day follo wing the relevant 

Auto matic E arly Settlement Valuatio n Date 

(v)

 Ob servatio n P rice Source:  

No t applicable 

(vi) 
Ob servatio n Time: 

No t applicable (vii)

 Ob servatio n P rice: 

No t applicable (viii) Capitalised Exercise P rice 

Rounding Rule: 

No t applicable 

(ix) 
Underlying Reference 

Level: 

No t applicable 

 

(x)

 MFP AE S Valuation: 

 

Applicable 

"

MFP  AES Va lue

" means the Worst Value; 

"

Wo rst Va lue

" means, in respect of a MFP Valuation 

Date, the lo west Underlying Reference Value for any 

Underlying Reference in the Basket in respect of s uch 

MFP Valuatio n Date ; 

"

Underlying Reference Va lue

" means, in respect of 

the Underlying Reference and a MFP Valuatio n Date, 

(i)  the Underlying Reference Closing P rice Value for 

such Underlying Reference in respect of s uch MFP 

Valuation Date (ii) divided by the relevant Underlying 

Reference Strike P rice; 

"

Underlying Reference

k

" is as set out in item 31(a) 

above; 

"

Basket" means the Basket of Indices as set out in 

item 31(a) above; 

"Underlying Reference" means each Underlying 

Referencek

; 
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"Underlying Reference Closing Price Value" means, in respect of a MFP Valuation Date, the Closing Level 

in respect of such day; 

"MFP Valuation Date" means each Automatic Early 

Settlement Valuation Date. 

Strike Price Closing Value: Applicable; "Underlying Reference Strike Price" means, in 

respect of the Underlying Reference, the Underlying 

Reference Closing Price Value for such Underlying 

Reference on the Strike Date; 

In respect of the Strike Date: 

"Underlying Reference Closing Price Value" means, in respect of the MFP Valuation Date, the Closing 

Level in respect of such day; 

Where: 

"MFP Valuation Date" means the Strike Date. 

(xi) Automatic Early Settlement Level: As indicated in the table below: i Automatic Early Settlement Valuation Dates Automatic Early Settlement Level 

1 

2 

3 

4 

5 

21 /05/20 

21 /05/21 

23 /05/22 

22 /05/23 

21 /05/24 

100%  

100%  

100%  

100%  

100%  

 (xii) Automatic Early Settlement 

Percentage(s): 

Not applicable (xiii) AES Exit Rate: AES Rate  

"AES Rate
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Where "i" is a number from 1 to 5 representing the 

relevant Automatic Early Settlement Valuation Date.  

(xiv) Automatic Early Settlement 

Valuation 

Date(s)/Time/Period(s): 

21/05/20 (i=1); 21/05/21 (i=2); 23/05/22 (i=3); 

22/05/23 (i=4); 21/05/24 (i=5) 

(e) Renouncement Notice Cut-off Time 5.00 p.m. (Milan Time)  (f)

 Strike Date: 

2 3  M a

y 2019 

(g) Strike Price: Not applicable (h) Settlement Valuation Date: 21 May 2025 (i) Averaging: Averaging does not apply to the Securities.  (j) Observation Dates: Not applicable (k) Observation Period: Not applicable (l) Settlement Business Day: Not applicable (m) Security Threshold on the Issue 

Date: 

Not applicable  

PROVISIONS RELATING TO WARRANTS ONLY 

4 8 .

 Type of Warrants:

 

Not applicable 

4 9 .

 Exercise Price: 

Not applicable 

5 0 .

 Warrant Strike Level: 

Not applicable 5 1 .

 Exercise Period:

 

Not applicable 
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PART B – OTHER INFORMATION 

1.  LISTING AND ADMISSION TO 

TRADING 

 

 (i) Listing: None 

 (ii) Admission to trading: Application has been made by the Issuer (or on its 

behalf) for the Securities to be admitted to trading on the 

multilateral trading facility of EuroTLX which is not a 

regulated market for the purpose of Directive 

2014/65/EU with effect from, on or around, the Issue 

Date. 

The Issuer reserves the right to make further applications 

for the Securities to be admitted to listing and/or trading 

on additional markets/trading venues. 

   Mediobanca – Banca di Credito Finanziario S.p.A. will 

act as Liquidity Provider with reference to the Securities 

traded on EuroTLX.  

2.  RATINGS  

  Ratings: The Securities to be issued have not been rated.  

3.  NOTIFICATION 

  The Central Bank of Ireland has provided Commissione Nazionale per la Società e la Borsa 

(CONSOB) with a certificate of approval attesting that the Base Prospectus has been drawn up in 

accordance with the Prospectus Directive. These Final Terms have been submitted to 

Commissione Nazionale per la Società e la Borsa (CONSOB) on 2 April 2019. 

4.  INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE 

ISSUE/OFFER/LISTING 

  Mediobanca is the Issuer of the Certificates and acts also as Calculation Agent and liquidity 

provider for the Certificates. In its capacity as Calculation Agent, Mediobanca is responsible, 

among the others, for determining the Cash Settlement Amount. Mediobanca is required to carry 
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out its dut ies as Calculatio n Agent i n good faith and usi ng its reasonable j ud g ment. Save as descr ib ed above,  so far  as the Issuer  i s awar e,  no other  per so n in vo lved in t he o ffer  o f th e Securities has an i nter est mate rial to  the  offer .  

5.

 

 

REASO N S F O R TH E O F FER, ESTIMATED NET P R O CEED S AND TO TA L EX PENSES  

 (i)  Reasons for the o ffer :  The net proceeds of t he issu e o f t he Securities wi ll b e used for the gener al corporate p urp o ses of the Issuer .   (ii) 

E stimated net proceeds: 

The net proceeds of the issu e o f the Cer tifica tes (b eing  

the proceeds of such issue net o f the fees refer red to  in  Par agraph 12 (Ter ms and  Co nd itio n s o f the O ffer ) her ebelow ar e esti mated  to  b e up  to  EUR 2 2 ,6 7 5 ,0 0 0 if the Aggregate Notio nal Amo u nt o f Cer tificate s 

effectivel y place d on the Issue Date d o es no t exceed E UR 25,000,000. For amo unt s o f Cer tifica tes effectivel y place d exceedin g E U R 2 5 ,0 0 0 ,00 0 and  up  to  EU R 

100,000,000, the amount o f t h e net p ro ceeds will d epend  on the Aggregate Notio nal Amo u nt ef fe ctivel y p lace d  o n the Issue Date and on the final amo u nt o f fees app lied, as specified i n Par agraph 12 (Terms and  Co nd itio n s o f th e Of fer  – Offer  Price).  

  

 (iii) E stimated to tal expenses:  Not Applicable

 
6.

 

 

YIE LD  Not applicable 

7.

 

 H ISTO R IC IN TEREST RATES    

Histo ric inter est rates:  Not applicable. 

  Benchmar ks:  

Amount s payable  u nd er  t he Securities wi ll b e 

calculated b y refer ence to  EURO  STO XX® 50 and FTS E MIB Indices  wh ich ar e p ro vid ed, 

resp ectivel y, b y STOXX Li mited and  FTSE 

Inter national Ltd .. As at the d ate o f the Final  
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Terms, the administrator of EURO STOXX®

 50 Index does not appear on the register of administrators and benchmarks established and 

maintained by the European Securities and 

Markets Authority pursuant to Article 36 of the 

Benchmark Regulation (Regulation (EU) 

2016/1011) (the "Benchmark Regulation"). As 

far as the Issuer is aware, the transitional 

provisions in Article 51 of the Benchmark 
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  DISCLAIMER  “T he E URO  ST OXX
®
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LSE Gr o up  comp an y wh ich o wns t he i nd ex o r the d ata.  Neither  LSE Gro up  nor its l icenso r s  accep t an y liability fo r an y er ro rs o r o miss io ns i n the i nd exes o r data and  no  p ar ty may rel y o n any  

ind exes o r d ata co ntained  in this commu n ication. No furt h er  d istrib ution o f data fro m t he LSE Gr o up  is p er mitted  wit ho ut t h e relevant LSE Gr o up  comp an y’s exp ress written co n sent. T he LSE Gr o up  d o es no t p ro mo te, sp o n so r o r end o rse the co ntent o f t his commu n ication. 

1.1
 

 O PERATIO NAL INF O RM ATIO N   

 ISIN: XS1 9 7 1 9 70 5 68  

  Co mmo n Co d e: 1 9 7 19 7 05 6 

  Any clearin g s yste m(s) o ther  t han 

Euro clea r B ank S. A./N.V. and  Clearstrea m B ank in g, so ciété ano n yme and  the relevan t 

id entificatio n n u mb er (s):  

Not ap p licable   Deliver y: Deliver y agai nst p ayment   Initial P ayi ng Agents:  

B NP  Par ib as Securities Ser v ic es,  

Luxemb o urg B ranch  

6 0 , avenue J .F Ke n nedy  L -1 8 5 5  Luxemb o ur g  

  Names a nd  ad d resses o f ad d itio nal 

Payi n g Agent(s) (if an y) : 

Not ap p licable 

111
 

 

DISTRIB U TIO N 

 

 (i) If s ynd icate d , names a nd  ad d resses of Ma nager s and  u nd er wri tin g co mmi t ment s:  Not ap p licable  (ii)  Date  o f Sub scr ip tio n Agree ment:  

 

Not Ap p licable. T he Issuer  and  B anca  Me d io lanu m S.p .A. (the “D istrib utor
”)  have sig ned  o n 1  Ap ril 2 0 19  a Co n fir matio n letter  (lettera  d i co n ferma) in relatio n to  th e 

iss ue o f t he Cer tificate s  

  (iii)  Stab ilisi n g Ma nager (s) (if an y ): Not ap p licable 
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 (iv) If non-syndicated, name of Dealer: Mediobanca - Banca di Credito Finanziario S.p.A.  

(v) 

Non-exempt offer: 

An offer of the Securities may be made by the Distributor other than pursuant to Article 3(2) of the Prospectus 

Directive in the Republic of Italy ( " P u b l i c  O f f e r  J u r i s d i c t i o n s

" )  d u r i n g  t h e  p e r i o d  f r o m  2  A p r i l  2 0 1 9  ( i n c l u d e d )  u n t i l  2 0  M a y  2 0 l 
 1 ( i n c l u d e d )  s u b j e c t  t o  a n y  e a r l y  c l o s i n g  o r  e x t e n s i o n  o f  t h e  O f f e r  P e r i o d  ( " O f f e r  P e r i o d " ) .  S e e  f u r t h e r  P a r a g r a p h  1 2  ( T e r m s  a n d  C o n d i t i o n s  o f  t h e  O f f e r )  o f  P a r t  B  b e l o w .   

1 2 l  

 

TERMS AND CONDITIONS OF 

THE OFFER 

  

 

Offer Period: 

From 2 April 2019 (included) until 20 May 2 0 l 
 1 ( i n c l u d e d ) ,  s u b j e c t  t o  a n y  e a r l y  c l o s i n g  o r  e x t e n s i o n  o f  

t h e  O f f e r  P e r i o d  a s  d e s c r i b e d  b e l o w .  

T h e  S e c u r i t i e s  w i l l  b e  d i s t r i b u t e d  t h r o u g h  d o o r - to- d o o r  s e l l i n g  b y  m e a n s  o f  f i n a n c i a l  a d v i s o r s  ( c o n s u l e n t i  f i n a n z i a r i  a b i l i t a t i  a l l ' o f f e r t a  f u o r i  s e d e )  p u r s u a n t  t o  A r t i c l e  3 0  o f  t h e  I t a l i a n  L e g i s l a t i v e  D e c r e e  N o .  5 8  o f  2 4  

F e b r u a r y  1 9 9 8 ,  a s  a m e n d e d  f r o m  t i m e  t o  t i m e  ( t h e  

" I t a l i a n  F i n a n c i a l  S e r v i c e s  A c t " )  f r o m  a n d  i n c l u d i n g  2 1 A p r i l  2 0 1 9  t o  a n d  i n c l u d i n g  9  M a y  2 0 1 9 ,  s u b j e c t  t o  a n y  

e a r l y  c l o s i n g  o r  e x t e n s i o n  o f  t h e  O f f e r  P e r i o d  a s  

d e s c r i b e d  b e l o w .   

T h e  S e c u r i t i e s  w i l l  b e  d i s t r i b u t e d  t h r o u g h  l o n g  d i s t a n c e  

s e l l i n g  t e c h n i q u e s  ( t e c n i c h e  d i  c o m u n i c a z i o n e  a  d i s t a n z a )1p u r s u a n t  t o  a r t i c l e  3 2  o f  t h e  I t a l i a n  F i n a n c i a l  S e r v i c e s  

A c t  f r o m  a n d  i n c l u d i n g  2  A p r i l  2 0 1 9  t o  a n d  i n c l u d i n g  6  

M a y  2 0 1 9 ,  s u b j e c t  t o  a n y  e a r l y  c l o s i n g  o r  e x t e n s i o n  o f  

t h e  O f f e r  P e r i o d  a s  d e s c r i b e d  b e l o w .  

T h e  I s s u e r  r e s e r v e s  t h e  r i g h t ,  i n  a g r e e m e n t  w i t h  t h e  

D i s t r i b u t o r ,  t o  c l o s e  t h e  O f f e r  P e r i o d  e a r l y  o n  t h e  d a t e  
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(excluded) following the date on which the Certificates 

requested to be subscribed will be equal to the Aggregate 

Notional Amount of EUR 100,000,000. 

The Issuer reserves the right, in agreement with the 

Distributor, to close the Offer Period early, also in 

circumstances where subscription requests of Securities 

are not yet equal to the Aggregate Notional Amount. The 

Issuer and the Distributor will inform the public of the 

early closure by means of a notice to be published, within 

3 business days, on the relevant websites 

www.mediobanca.com and www.bancamediolanum.it 

 

The Issuer reserves the right to withdraw the offer and 

cancel the issuance of the Certificates for any reason, in 

accordance with the Distributor, at any time on or prior 

to the Issue Date. For the avoidance of doubt, if any 

application has been made by a potential investor and the 

Issuer exercises such a right, all subscription applications 

will become void and have no effect and no potential 

investor will be entitled to receive the relevant 

Certificates. The Issuer and the Distributor will inform 

the public of the withdrawal of the offer of the 

Certificates and the cancelation of the issuance of the 

Certificates by means of a notice to be published, within 

3 business days, on the relevant websites 

www.mediobanca.com and www.bancamediolanum.it  

The Issuer reserves the right, in agreement with the 

Distributor, to extend the Offer Period. The Issuer and 

the Distributor will inform the public of the 

postponement of the closure of the Offer Period by 

means of a notice to be published, within 3 business 

days, on the relevant websites www.mediobanca.com 

and www.bancamediolanum.it  

  Offer Amount: Up to EUR 100,000,000 
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  Offer Pr ice:  

E UR 1,000 per  Certificate  
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 cancellatio n of the relevant i s sue b y mean s o f a no tice to be published , promptl y, o n the relevant web si tes  www.med iobanca.co m and  www.b anca med iola nu m.it.  

For the avoidance of doub t, u p o n an y wit hd rawal o f the offer  of t he Cer ti ficate s and  cancellatio n o f t he relevant  iss ue, all s ubscr iptions  ap p licatio ns will b eco me vo id and  have no effe ct wit hout furt h er  no tice and  no  po tential  

investor will be ent itled  to receive the relevant  

Cer tificates.  

  Description o f t he ap plication 

process: 

During t he O ffer  P er iod the investors may ap p l y fo r the subscr iption of t he Cer ti ficates d uring no r mal Italian  banki ng ho urs at t he offices (f ilia li) o f t he Distrib utor b y 

filli ng in, dul y exec uti ng (als o  b y ap p ro priate atto rneys)  and deliver ing a speci fic  accep tance fo r m (t he "Acceptance Form" (Sch eda d i Ad esion e)). Accep tance  

For ms ar e availab le at ea ch o ffice (filiali ) o f t he Distributor. 

T he Distributor intendi ng to d istribute Cer tificate s  through door-to -door selli n g (o fferta fuo ri sed e) p urs uan t  to ar t. 30 of the Italian Financial Services Act will co llect the Accep ta nce For ms, o ther  than d irectl y at t heir  

branches and offices, thr o ug h fi nancial ad vi so rs  authorized to make off-p r emises o ffer s (
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 �D�O�O�¶�R �I�I�H�U�W�D �� �I�X �R�U�L�� �V�H�G �H�� of their withdrawal without payment o f any charge or commission.  

Investors may also  subscrib e the Certificates  through long distance sellin g techniq ues (tecnich e di co mu nica zione a distanza
) purs uant to article 32 of the Italian Financial Services Act (i.e
., through the trad ing -online platfor m of the Distributor

) .  Further more, purs uant to ar t. 67-duodecies of Italian Legislative Dec ree No . 206/2005 as amended  (the so -

�F�D�O�O�H�G���³Codice del Cons umo�´������ �W�K�H���Y�D�O�L�G�L�W�\�� �D�Q�G ��enforceab ilit y of contracts subscribed through long 

distance selling techniques is suspended  for a period of 14 (fourteen) days beginning o n the date of the 

acceptance of the o ffer b y the relevant investo r.  

W ithin s uch  period investors may notify the Distributor  

of their withdrawal witho ut p ayment o f any char ge or  

co mmissio n.     

 

 

Description of possibilit y to  red uce 

subscriptions and manner for 

refunding excess amo unt paid  by 

ap plicants:  

No t applicab le  

 

Details o f the minimum and/or 

max imum amo unt o f ap plication:  

T he Certificates may be s ubscribed  in a minimum 

subscription lot of no.3 Securities (the �³�0�L�Q�L �P�X�P���/�R�W�´ )  eq ual to an  amo unt of EUR 3 ,000 or an integral number  of Certificate greater than the Minimum Lot. T here is no  

max imum s ubscription amount of the Certificate to be 

ap plied  for by each invest or within the Aggregate 

No tional Amo unt.  

  Details o f the method and time limits T he Certificate s will be s old by the I ss uer to the 
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for paying up and delivering the 

Securities: 

Distributor on a delivery against payment basis on the 

Issue Date. Prospective investors will be notified by the 

Distributor of the settlement arrangements in respect of 

the Certificates. 

  Manner in and date on which results 

of the offer are to be made public: 

The result of the Offer of the Certificates will be made 

available to the public at the end of the Offer Period, 

through a notice to be published within 2 business days 

after the closure of the Offer Period on the Issuer and 

Distributor’s websites (www.mediobanca.com and 

www.bancamediolanum.it). 

  Procedure for exercise of any right of 

pre-emption, negotiability of 

subscription rights and treatment of 

subscription rights not exercised: 

Not applicable 

  Process for notification to applicants 

of the amount allotted and the 

indication whether dealing may begin 

before notification is made: 

The Distributor will notify applicants of amounts allotted 

immediately after the publication of the notice mentioned 

in par. “Manner in and date on which results of the offer 

are to be made public” above 

Subscription applicants will be accepted up to the 

Aggregate Notional Amount 

  Amount of any expenses and taxes 

specifically charged to the subscriber: 

Structuring Fees and Placement Fees: see above 

paragraph “Offer Price” 

  Name(s) and address(es), to the extent 

known to the relevant Issuer, of the 

placers in the various countries where 

the offer takes place. 

The Issuer is: 

Mediobanca - Banca di Credito Finanziario S.p.A. with 

its registered office at Piazzetta E. Cuccia, 20121 Milan, 

Italy. 

The Distributor is:  

Banca Mediolanum S.p.A. with its registered office at 

Palazzo Meucci - Via F. Sforza 20080 Basiglio, Milan, 

Italy. 

The Distributor also acts as lead manager (Responsabile 



 

31 

 

del Collocamento

 as defined  und er  9 3-b is o f the Italian  Financial Ser vices Act (the "Lea d M a nag er"). 

  Consent to  use of Base P rospectus  The Issuer  co nsents to  the use o f the Ba se P ro sp ectus b y 

the follo wing financial inter med iary (ind i vid ual co n sent):  

Banca Me dio lanum S.p .A. with it s registered  o ffice at 

P alaz zo  Me ucci - Via F. S fo rza 2 0 0 80  Basiglio, Milan, 

Italy. 

  

Other  inter med iar ies in case of public 

distrib utio n t hrough trad in g ven ues 

(includi ng SeDeX )  

No ne
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 SECO NDARY M ARK ET 

PRICING  

Applicab le  

A seco ndar y mar ket fo r the Cer ti ficates wil l b e 

availab le through the mu ltilateral trad ing facilit y o f 

EuroTLX, wher e Me dio b anca will act as liquid it y  

provid er  wit h a maximum b id  sp read  o f 0 . 50 p er  cent. 
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SUMMARY OF THE SPECIFIC ISSUE �6�X�P�P�D�U�L�H�V���D�U�H���P�D�G�H���X�S���R�I���G�L�V�F�O�R�V�X�U�H���U�H�T�X�L�U�H�P�H�Q�W�V���N�Q�R�Z�Q���D�V�����(�O�H�P�H�Q�W�V�������7�K�H�V�H���H�O�H�P�H�Q�W�V���D�U�H���Q�X�P�E�H�U�H�G���L�Q���6�H�F�W�L�R�Q�V���$���±���(�����$�������±���(�������� �7�K�L�V���V�X�P�P�D�U�\���F�R�Q�W�D�L�Q�V���D�O�O���W�K�H���(�O�H�P�H�Q�W�V���U�H�T�X�L�U�H�G���W�R���E�H���L�Q�F�O�X�G�H�G���L�Q���D���V�X�P�P�D�U�\���I�R�U���W�K�L�V���W�\�S�H���R�I���V�H�F�X�U�L�W�L�H�V���D�Q�G���L�V�V�X�H�U�����%�H�F�D�X�V�H���V�R�P�H���(�O�H�P�H�Q�W�V���D�U�H���Q�R�W���U�H�T�X�L�U�H�G���W�R���E�H���D�G�G�U�H�V�V�H�G�����W�K�H�U�H���P�D�\���E�H���J�D�S�V���L�Q���W�K�H���Q�X�P�E�H�U�L�Q�J���V�H�T�X�H�Q�F�H���R�I���W�K�H���(�O�H�P�H�Q�W�V�� �(�Y�H�Q���W�K�R�X�J�K���D�Q���(�O�H�P�H�Q�W���P�D�\���E�H���U�H�T�X�L�U�H�G���W�R���E�H���L�Q�V�H�U�W�H�G���L�Q���W�K�H���V�X�P�P�D�U�\���E�H�F�D�X�V�H���R�I���W�K�H���W�\�S�H���R�I���V�H�F�X�U�L�W�L�H�V���D�Q�G���L�V�V�X�H�U�����L�W���L�V���S�R�V�V�L�E�O�H���W�K�D�W���Q�R���U�H�O�H�Y�D�Q�W���L�Q�I�R�U�P�D�W�L�R�Q���F�D�Q���E�H���J�L�Y�H�Q���U�H�J�D�U�G�L�Q�J���W�K�H���(�O�H�P�H�Q�W�����,�Q���W�K�L�V���F�D�V�H���D���V�K�R�U�W���G�H�V�F�U�L�S�W�L�R�Q���R�I���W�K�H���(�O�H�P�H�Q�W���L�V���L�Q�F�O�X�G�H�G���L�Q���W�K�H���V�X�P�P�D�U�\���Z�L�W�K���W�K�H���P�H�Q�W�L�R�Q���R�I�������Q�R�W���D�S�S�O�L�F�D�E�O�H���� Section A �± Introduction and warnings Element Description of Element 
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Element Description of Element Disclosure requirement 
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Element 

Descriptio

n of 

Element Disclosure requirement 

informat

ion/no 

material 

adverse 

change/s

ignifican

t 

changes 

indicators. 

  Regulatory capital and solvency margins 

Indicators and own funds 30/6/18  30/6/17 

Minimum levels set 

by law
**

 

 (€m) or %  

Common Equity Tier 1 – CET1  6,746.6  7,017.3  

Additional Tier 1 – AT1 .........  - -  

Tier 2 – T2 ..............................  1,828.7  1,861.7  

Own funds ..............................  8,575.3  8,879  

RWAs
*
 ....................................  47,362.7  52,708.2  

Common Equity Tier 1 ratio – CET1 

ratio ......................................  14.24% 13.31% 7% 

Tier 1 ratio – T1 ratio .............  14.24% 13.31% 8.5% 

Total capital ratio....................  18.11% 16.85% 10.5% 

Risk-weighted assets/Total assets  65.5% 74.8%  

Leverage Ratio (temporary)
***

  8.8% 9.5%  

 _______________  
*
 Risk-weighted assets (RWAs) have been calculated using the standardised methodology for credit and 

market risks and the base methodology for operational risks. 
** 

Limits include the capital conservation buffer (2.5%) for the minimum levels set by regulations. 
***

 The “leverage ratio” is the Group’s regulatory and tier 1 capital as a percentage of its total 
exposure (i.e. the sum of its assets and off-balance-sheet exposures. This indicator was introduced by the 

Basel Committee to keep down debt and contain excessive use of financial leverage in the banking sector.) 

 

   

CREDIT RISK 

INDICATORS* 30/6/17 

Banking 

system data 

as at 

31/12/16
**

 30/6/18 

Banking 

system data as 

at 31/12/17
**

 

 (%) 

Gross NPLs/gross loans  1.7% 10.9% 1.9% 9.1% 

Net NPLs/net loans .....  0.8% 4.4% 1.0% 3.4% 

Gross irregular items/gross 

loans.........................  5.5% 17.6% 5.2% 14.5% 

Net irregular items/ net loans

 .................................  2.8% 9.4% 2.7% 7.3% 

NPL coverage ratio .....  70.2% 63.1% 73.3% 65.3% 

Irregular items coverage ratio 51.3% 51.7% 32.2% 53.8% 
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Element 

Descriptio

n of 

Element Disclosure requirement 

 .................................  

Net NPLs/net equity ...  3.5% 4.4% 4.9% 3.4% 

Cost of risk
***

 .............  0.9% - 0.6% - 

 

 _______________  
*
Data taken from information shown in Part B and Part E of the notes to the accounts and refer to the entire prudential 

consolidation area. 
**Data taken from reports of financial stability no. 1 of April 2018, table 2.1, page. 26 and reports of financial 

stability no. 1 of April 2017, table 2.1, page 21 and refer to figures for significant banks. 
*** The cost of risk is obtained from the ratio between total net loan loss provisions for the period and  average net 

customer loans 

 

COMPOSITION OF THE IMPAIRED LOANS
*
 30/6/18 30/6/17 

 €m 

Bad Loans ....................................................  423.30  291.60 

Unlikely to pay .............................................  644.56 727.69 

Past due NPLs (non performing loans) ........  62.14 56.03 

TOTAL NPLs (non performing loans) .......  1,130 1,075.32 

 

€m

 ___________________  

* Data refer to the entire statutory area of consolidation used to prepare the Review of Operations. For purposes of  

completeness, please note that the same indicators calculated for the prudential consolidation area are shown  

in Part E “Credit risk: credit quality” of the Notes to the Accounts. 

MAIN CONSOLIDATED 

BALANCE SHEET ITEMS 
30/6/18 30/6/17 

CHANGES 

2018/2017 

% 

 €m €m  

Assets    

Due from banks 7,553.0 7,959.9 -5.11% 

Due from clients 40,977.9 38,763.1 5.71% 

Financial assets* 16,748.3 17,089.1 -1.99% 

Total Assets 72,300.5 70,445.6 2.63% 

Liabilities    

Debt securities in issue 20,608.5 20,108.7 2.49% 

Financial liabilities** 18,958.9 18,951.3 0.04% 

Direct funding (from customers)*** 21,320.0 20,366.0 4.68% 

Net interbank position**** 4,710.5 4,729.7 -0.41% 

Net equity 9,732.2 9,191.7 5.88% 

of which: share capital  459.9 457.2 0.59% 
 

*Includes financial assets held for trading, AFS securities, financial assets held to maturity and the hedge 

 derivatives. 

**Includes amounts due to banks, trading liabilities and hedge derivatives. 

***Includes amounts due to clients and financial liabilities recognised at fair value. 

****Net balance between amounts due to banks and assets due from banks. 

 
 

MAIN CONSOLIDATED PROFIT AND 

LOSS ACCOUNT ITEMS 
30/6/18 30/6/17 

CHANGES 

2018/2017 
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Element 

Descriptio

n of 

Element Disclosure requirement 

 €m €m (%) 

Net interest income 1,366.0 1,277.5 6.93% 

Net fee and commission income 456.3 377.9 20.75% 

Total income 2,053.3 1,943.3 5.66% 

Net profit from financial and insurance 

operations 
1.890.0 1,687.5 12% 

Operating costs - 1,074.9 -1,035.7 3.78% 

Profit before Tax 1,095.8 914.0 19.89%  

Net Profit 863.9 750.2 15.16% 
 

  Mediobanca 

  Material adverse change 

  Since 30 June 2018 with respect to Mediobanca there have been no material adverse changes to the 

prospects of either Mediobanca or the Group headed up by it. 

  Significant changes 

  There have been no significant changes to the financial or trading position of Mediobanca or the other 

companies forming part of the Group since the most recent financial information available, which was 

disclosed in the consolidated annual financial statements for the year ended on 30 June 2018. 

B.13 Recent 

events 

Mediobanca 

  Neither Mediobanca nor any company in the Group have carried out transactions that have materially 

affected or that might be reasonably expected to materially affect, the Mediobanca Group or Mediobanca’s 
ability to meet its obligations. 

B.14 Issuer 

depende

nt upon 

other 

entities 

within 

the 

group 

Mediobanca 

Not applicable. Mediobanca is the parent company of the Mediobanca Group and is not dependent upon 

other entities within the Mediobanca Group. 

  See also item B.5 above. 

B.15 Principa

l 

activities 

Mediobanca 

As stated in Article 3 of its Articles of Association, Mediobanca’s purpose is to raise funds and provide 
credit in any of the forms permitted especially medium- and long-term credit to corporates. 

  Within the limits laid down by current regulations, Mediobanca may execute all banking, financial and 

intermediation-related operations and services, and carry out any transaction deemed to be instrumental to or 

otherwise connected with the achievement of Mediobanca’s purpose. 

B.16 Control 

of Issuer 

Mediobanca 

  Not applicable. No individual or entity controls Mediobanca within the meaning of Article 93 of the Italian 

Legislative Decree 58/98. 
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Element Description of Element Disclosure requirement B.18 Guarante e  Not applicable. B.19 Information on the Guarantor Not applicable. Section C �± Securities �(�O�H�P�H�Q�W �'�H�V�F�U�L�S�W�L�R�Q���R�I���(�O�H�P�H�Q�W �'�L�V�F�O�R�V�X�U�H���U�H�T�X�L�U�H�P�H�Q�W �&���� Type, class and security identification number of securities being offered The Securities are Certificates. The Securities have ISIN XS1971970568 and Common Code 197197056. The Series Number of the Securities is 2 2 7. The Tranche number is 1. The Securities are governed by English law.  The Securities are cash settled Securities. The issue price per the Security is equal to EUR 1,000 (the "Issue Pri c e ") .  �&���� Currency Subject to compliance with all relevant laws, regulations and directives, the Securities are issued in Euro � � � ³ EUR�´���� �&���� Restrictions on free transferability There are restrictions on sales of the Securities into, amongst other jurisdictions,  the United States, the European Economic Area (including the United Kingdom and Italy) and Jap an.  
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�&���� Description of rights and ranking 
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�&������ Trading of securities Application has been made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the 
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�S�D�L�G���R�Q���W�K�H���$�X�W�R�P�D�W�L�F���(�D�U�O�\���6�H�W�W�O�H�P�H�Q�W���'�D�W�H�� ���$�X�W�R�P�D�W�L�F���(�D�U�O�\���6�H�W�W�O�H�P�H�Q�W���(�Y�H�Q�W�����P�H�D�Q�V���W�K�D�W���0�)�3���$�(�6���9�D�O�X�H���L�V���J�U�H�D�W�H�U���W�K�D�Q���R�U���H�T�X�D�O���W�R���W�K�H���$�X�W�R�P�D�W�L�F��

�(�D�U�O�\���6�H�W�W�O�H�P�H�Q�W���/�H�Y�H�O�� 

Where: 

"Automatic Early Settlement Level" means 100%; ���$�X�W�R�P�D�W�L�F���(�D�U�O�\���6�H�W�W�O�H�P�H�Q�W���9�D�O�X�D�W�L�R�Q���'�D�W�H�����P�H�D�Q�V ����� � � �

�������������L� �������� ����� � � �

�������������L� �������� ����� � � �

�������������L� ��������

����� � � �

�������������L� ������������� � � �

�������������L� ���������V�X�E�M�H�F�W���W�R���D�G�M�X�V�W�P�H�Q�W�� ���$�X�W�R�P�D�W�L�F���(�D�U�O�\���6�H�W�W�O�H�P�H�Q�W���'�D�W�H�����P�H�D�Q�V���W�K�H���I�L�I�W�K���%�X�V�L�Q�H�V�V���'�D�\���I�R�O�O�R�Z�L�Q�J���W�K�H���U�H�O�H�Y�D�Q�W���$�X�W�R�P�D�W�L�F���(�D�U�O�\���6�H�W�W�O�H�P�H�Q�W���9�D�O�X�D�W�L�R�Q���'�D�W�H�����V�X�E�M�H�F�W���W�R���D�G�M�X�V�W�P�H�Q�W�� 

"MFP AES Value" means the Worst Value; Where: 

"Worst Value" means, in respect of a MFP Valuation Date, the lowest Underlying Reference

 

Value for any Underlying Reference in the Basket in respect of such MFP Valuation Date; "Basket" means the Basket of Indices set out in definition of "Underlying Reference

k" below; "Underlying Reference" means each Underlying Reference

k; 

"Underlying Referencek" means as set out in the table bellow. 

k Underlying 

Referencek 

Bloomberg Page Index Sponsor 1 EURO STOXX® 50 

Index 

SX5E <Index> STOXX Limited 2 FTSE MIB Index 
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where: ��M FP Va lua tio n Da te�� mea n s the Stri ke Date;  ��Str i ke Da te����mean s 2 3  Ma y 2 0 1 9 6   �&������ A  

d e s c r i p t i

o n  o f  t h e  

s e t t l e m e

n t  

p r o c e d u

r e  o f  t h e  

d e r i v a t i v

e  

s e c u r i t i e

s  

Subject as provided in Element C.18 below, the Issuer shall pay or 

cause to be paid the Cash Settlement 
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If an Automatic Early Settlement Event has occurred, each Certificate entitles its holder to receive from the 

Issuer on each Automatic Early Settlement Date the Automatic Early Settlement Amount, less any Expenses 

not already paid. Each such Certificate shall be automatically settled on the Automatic Early Settlement 

Date(s) falling on the fifth Business Day following the relevant Automatic Early Settlement Valuation Date. 

The Automatic Early Settlement Amount will be an amount equal to: 

MFP Automatic Early Settlement Payout 

NA x (AES Settlement Percentage + AES Exit Rate) 

where: 

"AES Settlement Percentage" means 100%; 

"AES Exit Rate" means the relevant AES Rate;  

"AES Rate" means i x 5.50%, 

Where  

"i" is a number from 1 to 5 representing the relevant Automatic Early Settlement Valuation Date; 

"Automatic Early Settlement Valuation Date" is as specified in element C.16 above. 

Remuneration and Remuneration Periods 

The Securities do not pay remuneration. 

GENERAL FORMULAS DEFINITIONS 

"Constant Percentage 1" means 100%; 

"Constant Percentage 2" means 100%; 

"Constant Percentage 3" means 100%; 

"Constant Percentage 4" means 0%; 

"Coupon Airbag Percentage" means 0%; 

"Floor Percentage" is 0%; 

"Final Settlement Value" means the Worst Value, 

where: 

"Worst Value" means, in respect of the MFP Valuation Date, the lowest Underlying Reference 

Value for any Underlying Reference in the Basket in respect of such MFP Valuation Date; 

"Underlying Reference Value" means, in respect of an Underlying Reference and the MFP 

Valuation Date, (i) the Underlying Reference Closing Price Value for such Underlying 

Reference in respect of such MFP Valuation Date (ii) divided by the relevant Underlying 

Reference Strike Price; 

 

"Basket" means the Basket of Indices set out in definition of "Underlying Reference
k
" below; 

"Underlying Reference
k
" means as set out in the table bellow. 

k Underlying 

Reference
k
 

Bloomberg Page Index Sponsor 

1 EURO STOXX
®
 50 

Index 

SX5E <Index> STOXX Limited 

2 FTSE MIB Index FTSEMIB <Index> FTSE International Ltd 
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"Underlying Reference" means each Underlying Reference
k
;  

"Underlying Reference Closing Price Value" means, in respect of the MFP Valuation Date, 

the Closing Level; 

"MFP Valuation Date" means the MFP Settlement Valuation Date; 

"MFP Settlement Valuation Date" means the Settlement Valuation Date; 

"Closing Level" means the official closing level of each Underlying Reference on the relevant 

day, as determined by the Calculation Agent, subject to certain adjustments; 

"Underlying Reference Strike Price" means an Underlying Reference Closing Price Value for 

such Underlying Reference on the Strike Date; 

In respect of the Strike Date: 

"Underlying Reference Closing Price Value" means, in respect of the MFP Valuation Date, 

the Closing Level, 

where: 

"MFP Valuation Date" means the Strike Date; 

"Strike Date" means 23 May 2019. 

"Final Settlement Condition" means that the FS Barrier Value for the relevant MFP FS Barrier Valuation 

Date is greater than or equal to the Final Settlement Condition Level; 

"Final Settlement Condition Level" means 100%; 

"FS Barrier Value" means Worst Value; 

where: 

"Worst Value" means, in respect of the MFP Valuation Date, the lowest Underlying Reference 

Value for any Underlying Reference in the Basket in respect of such MFP Valuation Date; 

"Underlying Reference Value" means, in respect of an Underlying Reference and the MFP 

Valuation Date, (i) the Underlying Reference Closing Price Value for such Underlying 

Reference in respect of such MFP Valuation Date (ii) divided by the relevant Underlying 

Reference Strike Price; 

 

"Basket" means the Basket of Indices set out in definition of “Underlying Referencek” below; 

"Underlying Reference
k
" means as set out in the table bellow. 

k Underlying 

Reference
k
 

Bloomberg Page Index Sponsor 

1 EURO STOXX
®
 50 

Index 

SX5E <Index> STOXX Limited 

2 FTSE MIB Index FTSEMIB <Index> FTSE International Ltd 

 

"Underlying Reference" means each Underlying Reference
k
;  

"Underlying Reference Closing Price Value" means, in respect of the MFP Valuation Date, 

the Closing Level; 

"MFP Valuation Date" means the MFP Settlement Valuation Date; 

"MFP Settlement Valuation Date" means the Settlement Valuation Date; 

"Closing Level" means the official closing level of each Underlying Reference on the relevant 
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day, as determined by the Calculation Agent, subject to certain adjustments; "Underly ing  Ref er ence Str i ke P rice" mea ns t he U nd er l ying Re fer ence  Clo s in g P r ice Value fo r suc h Und er l yi ng Refer e nc e o n the Stri ke Date;  In resp ec t o f the Stri ke Date:  "



 

14 

 

"Knock-in Determination Day" means the Settlement Valuation Date; 

"Settlement Valuation Date" means 21 May 2025; 

"Underlying Reference Strike Price" means, in respect of an Underlying Reference, the 

Underlying Reference Closing Price Value for such Underlying Reference on the Strike Date; 
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risks 

specific 

to the 

Issuer(s) 

operations and its industry: 

(i) The general economic conditions, the performance of financial markets, interest rate levels, 

currency exchange rates, changes in laws and regulation, changes in the policies of central banks, 

particularly the Bank of Italy and the European Central Bank, and competitive factors can change 

the level of demand for the Issuer’s products and services, the credit quality of borrowers and 
counterparties, the interest rate margin of the Issuer between lending and borrowing costs and the 

value of each of the Issuer’s investment and trading portfolios 

(ii) The European sovereign debt crisis has adversely affected, and may continue to adversely affect, 

the Issuer’s results of operations, business and financial conditions. 

(iii) The Mediobanca Group has exposure to Eurozone sovereign debt. 

(iv) Fluctuations in interest and exchange rates may affect the Issuer’s results. 

(v) The results of the Issuer are affected by general economic, financial and other business conditions. 

(vi) The credit and capital markets have been experiencing extreme volatility and disruption in recent 

months. 

(vii) Each of the Issuer’s investment banking revenues, in the form of financial advisory and debt and 
equity underwriting fees, are directly related to the number and size of the transactions in which 

the Issuer participates and may be impacted by continued or further credit market dislocations or 

sustained market downturns. 

(viii) In some of each Issuer’s businesses, protracted adverse market movements, particularly asset price 
declines, can reduce the level of activity in the market or reduce market liquidity. 

(ix) In the event that the extreme volatility and disruption experienced by international and domestic 

markets in recent months continue in the future, the Issuer’s liquidity can be adversely affected. 

(x) If the Issuer is unable to continue to respond to the competitive environment in Italy with attractive 

product and service offerings that are profitable for the Issuer, it may lose market share in 

important areas of its business or incur losses on some or all of its activities. 

(xi) If existing or potential customers believe that the Issuer’s risk management policies and 
procedures are inadequate, the Issuer’s reputation as well as its revenues and profits may be 
negatively affected. 

(xii) As at the date of the Base Prospectus, Mediobanca and its Group companies are not, or have not 

been, involved in proceedings initiated by the public authorities, legal disputes, arbitrations or 

administrative procedures involving claims for damages or cash payments which could have or 

which have, in the recent past, had significant consequences for the Group’s financial position or 
profitability, nor are there, so far as Mediobanca is aware, any disputes, arbitrations or 

administrative procedures either imminent or already announced. 

(xiii) Each of the Issuers, like all financial institutions, is exposed to many types of operational risk, 

including the risk of fraud by employees and outsiders, unauthorised transactions by employees or 

operational errors, including errors resulting from faulty computer or telecommunication systems. 

(xiv) Systemic risk could adversely affect the Issuer’s businesses. 
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(xv) The investors should note that the portfolio of the Issuer contains so- called "over the counter" (OTC) derivatives. If the financial condition of market counterparties or their perceived 

creditworthiness deteriorates further, the Group may record further credit valuation adjustments on 

the underlying instruments insured by such parties. (xvi) �$���G�R�Z�Q�J�U�D�G�H���R�I���0�H�G�L�R�E�D�Q�F�D�¶�V���U�D�W�L�Q�J���P�D�\���O�L�P�L�W���0�H�G�L�R�E�D�Q�F�D�¶�V���R�S�S�R�U�W�X�Q�L�W�L�H�V���W�R���H�[�W�H�Q�G���P�R�U�W�J�D�J�H��loans and may have a �S�D�U�W�L�F�X�O�D�U�O�\���D�G�Y�H�U�V�H���H�I�I�H�F�W���R�Q���0�H�G�L�R�E�D�Q�F�D�¶�V���L�P�D�J�H���D�V���D���S�D�U�W�L�F�L�S�D�Q�W���L�Q���W�K�H��capital markets, as well as in the eyes of its clients. (xvii) �&�K�D�Q�J�H�V���L�Q���W�K�H���,�W�D�O�L�D�Q���D�Q�G���(�X�U�R�S�H�D�Q���U�H�J�X�O�D�W�R�U�\���I�U�D�P�H�Z�R�U�N���F�R�X�O�G���D�G�Y�H�U

�V�H�O�\���D�I�I�H�F�W���W�K�H���,�V�V�X�H�U�¶�V��business. (xviii) The guarantee given by the Guarantor is capped at 110 per cent. of the aggregate notional amount 

of any Tranche of the Securities and 110 per cent. of the remuneration on such securities due but not paid. 

D.6 
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 To the extent that an issue of Securities becomes illiquid, an investor may have to wait until the 

Exercise Date to realise value. 

 Securities are unsecured obligations; 

 The Cash Settlement Amount at any time prior to expiration is typically expected to be less than 
the trading price of such Securities at that time. The difference between the trading price and the 
Cash Settlement Amount, will reflect, among other things, a "time value" for the Securities. 

 The meetings of Securityholders provisions permit defined majorities to bind all Securityholders; 

 In certain circumstances Securityholders may lose the entire value of their investment; 

 The Terms and Conditions of the Securities also provide that the Fiscal Agent and the Issuer may, 
without the consent of Securityholders, agree to certain modifications to the conditions of the 
Securities. 

 The Securities may have a minimum trading amount and if, following the transfer of any 

Securities, a Securityholder holds fewer Securities than the specified minimum trading amount, 

such Securityholder will not be permitted to transfer their remaining Securities prior to settlement 

without first purchasing enough additional Securities in order to hold the minimum trading amount; 

 Prospective investors intending to purchase Securities to hedge against the market risk associated 

with investing in the Underlying Reference(s) should recognise the complexities of utilising 

Securities in this manner. 

 The terms of the Securities contain no negative pledge, and the Issuer is not prohibited from 

incurring additional debt. 

 There are no events of default under the Securities. 

 Expenses and taxation may be payable in respect of the Securities. 

 It is not possible to predict whether the taxation regime applicable to Securities on the date of 
purchase or subscription will be amended during the term of the Securities. 

 The Terms and Conditions of the Securities are based on English law in effect as at the date of this 
Base Prospectus. No assurance can be given as to the impact of any possible judicial decision or 
change to English law or administrative practice after the date of this Base Prospectus. 

 The risks associated with the Securities being represented by one or more Global Securities, which 
will be deposited with a common depositary for Euroclear and Clearstream, Luxembourg. 

 If the Issuer determines that its performance under any Securities has, or that any arrangements 
made to hedge the Issuer's obligations under any Securities have become, (i) illegal in whole or in 
part for any reason, or (ii) by reason of a force majeure event (such as an act of God, fire, flood, 

severe weather conditions, or a labour dispute or shortage) or an act of state, impossible or 

impracticable, the Issuer may settle such Securities. 

 The Issuer will not provide post-issuance information in relation to the Underlying Reference. 

 The risks associated with it being impossible to know the amount of the Securities in circulation on 
the date of issue. 

 The issuance of further tranches of Securities could have a negative impact on the price of the 
Securities. 

 Some of the terms of the Securities are not known at the issue date as they will be determined on 



 

18 

 

the Strike Date. Following the Strike Date, the Issuer will give notice of the actual �W�H�U�P�V����Prospective investors should review the Final Terms together with the infor mation contained in the 

notice in order to ascertain the actual terms of the Securities. �x

 �7�K�H�� Securities include an Automatic Early Settlement feature. The longer the time rem aining until 

the scheduled settlement date of the Securities, the higher the probability that an Automatic Early Settlement Event will occur. Considerations Associated with specific types of Securities  Risks associated with Multiple Final Payout - Step Securities 

Investors may be exposed to a total loss of their investment. The retu

rn on the Securities depends on the performance of the Underlying Reference(s) and the application of knock-in and automatic early settlement features. 

Risks relating to Underlying Reference Asset(s) 
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 The effectiveness of the offer of Securities is conditional upon admission to trading on EuroTLX, 
occurring by the Issue Date. 

 The Issuer will use all reasonable endeavours to maintain the listing of the Securities, provided that 
if it becomes impracticable or unduly burdensome or unduly onerous to maintain such listing, then 
the Issuer may apply to de-list the relevant Securities. 

Section E – Offer 

Element Descri
ption 
of 
Eleme
nt 

Disclosure requirement 

E.2b Reasons 

for the 

offer 

and use 

of 

proceeds 

The net proceeds of the issue of each Tranche of Securities will be used for the general corporate purposes 

of the Issuer. 

E.3 Terms 

and 

conditio

ns of the 

offer 

The offer to invest in the Securities is made from 2 April 2019 (included) until 20 May 2019 (included), 

subject to any early closing or extension of the Offer Period (the “Offer Period”) as described below. 

The Securities will be distributed through door-to-door selling by means of financial promoters (consulenti 

finanziari abilitati all'offerta fuori sede) pursuant to Article 30 of the Italian Legislative Decree No. 58 of 24 

February 1998, as amended from time to time (the "Italian Financial Services Act") from and including 2 

April 2019 to and including 9 May 2019, subject to any early closing or extension of the Offer Period as 

described below. 

The Securities will be distributed through long distance selling techniques (tecniche di comunicazione a 

distanza) pursuant to article 32 of the Italian Financial Services Act from and including 2 April 2019 to and 

including 6 May 2019, subject to any early closing or extension of the Offer Period as described below. 

The Issuer reserves the right, in agreement with the Distributor, to close the Offer Period early on the date 

(excluded) following the date on which the Securities requested to be subscribed will be equal to the 

Aggregate Notional Amount of EUR 100,000,000. 

The Issuer reserves the right, in agreement with the Distributor, to close the Offer Period early, also in 

circumstances where subscription requests of Securities are not yet equal to the Aggregate Notional 

Amount. The Issuer and the Distributor will inform the public of the early closure by means of a notice to be 

published, within 3 business days, on the relevant websites www.mediobanca.com and 

www.bancamediolanum.it. 

The Issuer reserves the right to withdraw the offer and cancel the issuance of the Certificates for any reason, 

in accordance with the Distributor, at any time on or prior to the Issue Date. For the avoidance of doubt, if 

any application has been made by a potential investor and the Issuer exercises such a right, all subscription 

applications will become void and have no effect and no potential investor will be entitled to receive the 

relevant Certificates. The Issuer and the Distributor will inform the public of the withdrawal of the offer of 

the Certificates and the cancelation of the issuance of the Certificates by means of a notice to be published, 

within 3 business days, on the relevant websites www.mediobanca.com and www.bancamediolanum.it. 

The Issuer reserves the right, in agreement with the Distributor, to extend the Offer Period. The Issuer and 

the Distributor will inform the public of the postponement of the closure of the Offer Period by means of a 

notice to be published, within 3 business days, on the relevant websites www.mediobanca.com and 

www.bancamediolanum.it 



20 The o ffer o f the Securities is co nd itio nal up o n the Sec u rities ha vin g b ee n admitted to tr ad ing o n the mu ltilateral tr ad ing fac ilit y o f E ur o TLX b y the Issue Date .  In the e ve nt tha t the Sec urities ar e no t a d mitted to tr ad ing o n the multilater al tr a d ing facilit y o f Euro TLX b y the I ss ue Date , the Iss uer reser ves the rig ht, in  agreeme nt with the Distr ib uto r , to withd ra w the o f fer o f the Securities a nd ca nce l th e issua nce o f the Securities. The Issuer and th e Distr ib uto r will info rm the p ub lic o f the withd ra wal o f the o ffer o f the Securities and  the ca nce llatio n o f the releva nt is sue b y means o f a no tice to  b e p ub lishe d ,  p ro mp tly,  o n the  relevant web s ites www.med io b anca . com and  www. b anca med iolanu m. it. During  the  O ffer  Per io d  the investo r s ma y ap p ly fo r the  s u b scr iption o f the Sec urities d u ring  no rmal Italia n  b anking ho urs at the o ffices ( f i l i a l i )  o f  t h e  D i st r i b u t o r  b y  f i l l i n g  i n ,  d u l y  e x e c u t i n g  ( a l so  b y  a p p r o p r i a t e  

a t t o r n e ys )  a n d  d e l i v e r i n g  a  s p e c i f i c  a c c e p t a nc e  f o r m  ( t he  “ A c c e p t a n c e  F o r m ”   ⠀ S c h e d a  d i  A d e s i o n e ) ) . � � A c c e p t a n c e  F o r m s  a r e  a v a i l a b l e  a t  e a c h o f f i c e  ( f i l i a l i )  o f  t h e  D i st r i b u t o r .  

T h e  D i s t r i b u t o r  i nt e nd i n g  t o  d i st r i b u t e  S e c ur i t i e s  t hr o u g h  d o o r - t o - d o o r  se l l i n g  ( o f f e r t a
 f u o r i  se d e )  p u r su a nt  

t o  a r t .  3 0  o f  t he  I t a l i a n  F i n a n c i a l  S e r v i c e s  A c t  w i l l  c o l l e c t  t h e  A c c e p t a n c e  F o r m s ,  o t h e r  t h a n d i r e c t l y  a t  t h e i r  

b r a nc he s  a nd  o f f i c e s ,  t h r o u g h  f i na n c i a l  a d v i s o r s  a ut h o r i z e d  t o  m a ke  o f f - p r e m i se s  o f f e r s  ( c o n s u l e n t i  

� I � L � Q � D � Q � ]� L � D � U� L � � � D � E � L � O � L � W � D � W � L � � � D � O � O � ¶ � R � I � I � H � U � W � D � � � I � X � R � U� L � � � V � H � G � H )  p u r s u a nt  t o  a r t .  3 1  o f  t he  I t a l i a n  F i n a nc i a l  S e r v i c e s  A c t .I n  a d d i t i o n  t o  w h a t  s t a t e d  a b o v e ,  p u r s u a n t  t o  a r t .  3 0 ,  p a r .  6  o f  t he  I t a l i a n  F i n a n c i a l  S e r v i c e s  A c t ,  t h e  v a l i d i t y  

a nd  e nfo r c e a b i l i t y  o f  c o n t r a c t s  e nt e r e d  i nt o  t hr o u g h  d o o r - t o - d o o r  s e l l i ng  i s  su s p e nd e d  f o r  a  p e r i od  o f  7  

( s e ve n )  d a ys  b e g i n n i n g  o n  t h e  d a t e  o f  t he  s u b s c r i p t i o n  o f  t he  r e l e v a nt  A c c e p t a nc e  F o r m  b y  t he  i n v e s t o r .  

W i t h i n  s u c h  p e r i o d  i nv e s t o r s  ma y  n o t i f y  t he  r e l e v a n t  a ut h o r i z e d  o f f i c e  o f  t h e  D i st r i b u t o r  a nd / o r  f i na n c i a l  

ad vi so r s  aut ho r i z ed  t o  m a k e o f f - p r e mi ses  o f f er s  ( � F � R � Q � V� X � O � H � Q � W � L � � � I � L � Q � D � Q � ]� L � D � U� L � � � D � E � L � O � L � W � D � W � L � � � D � O � O � ¶ � R � I � I � H � U � W � D � � � I � X � R � U� L � � � V� H � G � H � �  o f  t hei r � �

w i t hd r a w al  w i t ho ut  p a yme nt  of  an y char ge o r  co mmi s si o n.  

I nves t o r s  m a y al s o s ub s cr i b e t he S ec ur i t i es  t hr o u g h l o ng d i s t ance s el l i n g t echni q ues  ( t ecn i che d i  

com uni caz i one a di s t anz a)  pur s uant  t o ar t i cl e 3 2 7 of  t he I t al i an F i nanci al  Ser vi ces  A ct  ( i . e. ,  t hr ough t he 

t r adi ng- onl i ne pl at f or m  of  t he D i s t r i but or ) .  F ur t her m o r e,  p ur s uant  t o  ar t .  6 7- d u o d ec i es  o f  I t al i an L e gi sl at i ve D ec r ee N o.  2 0 6 / 200 5  as  a m end ed  ( t he s o-

� F � D � O � O � H � G � � � ³ C o d i ce d el  Co n s u m o� ´ � � � � � � � W � K� H � � � Y � D � O � L � G � L � W � \ � � � D � Q � G � � � H � Q � I � R � U � F � H � D � E � L � O � L � W � \� � � R � I � � � F � R � Q � W � U � D � F � W � V� � � V � X � E � V� F � U � L � E � H � G � � � W � K� U � R � X � J � K � � � O � R � Q � J� � � G � L � V� W � D � Q � F � H � �

s el l i ng t ech ni q ue s  i s  s us p en d ed f o r  a p er i o d o f  1 4 ( f o ur t een)  d a ys  b e gi nni n g o n  t h e  d a t e  o f  t h e  t h e  a c c e p t a nc e  o f  t he  o f f e r  b y t h e  r e l e v a nt  i n v e s t o r .   

W i t hi n s uc h p er i o d i nves t o r s  ma y no t i f y t he D i s t r i b ut o r  o f  t hei r  w i t hd r a w al  w i t ho ut  p a yment  o f  an y c har ge o r  co mmi s s i o n.   

T he S ecur i t i es  m a y b e s ub s cr i b ed i n a mi ni mu m  s ub scr i p t i o n l o t  o f  no . 3 S ecur i t i es  ( t he “M i n i m u m  Lo t ”⤀ equal  t o  an a mo u nt  o f  E U R  3 , 0 0 0  or  an i nt e gr al  n u mb er  o f  Cer t i f i c at e gr ea t er  t ha n t he M i ni mu m L o t .  T her e 

i s  no m a xi mu m  s ub scr i p t i on a m o u nt  o f  t he C er t i f i cat e t o b e app l i ed f o r  b y ea ch i n ves t o r  w i t hi n t he 

A ggr egat e N ot i o nal  A m o un t .  

T he r es ul t  o f  t he o f f er  o f  t he S ecur i t i es  w i l l  b e made avai l a b l e t o  t he p ub l i c at  t he e nd  o f  t he O f f er  P er i od, 

t hr o u gh a no t i ce t o b e p ub l i shed w i t hi n 2 b usi nes s  d ays  af t er  t he cl os ur e o f  t he O f f er  P er i o d o n t he I s s uer  

� D � Q� G � � � ' � L � V� W � U � L � E � X � W � R � U � ¶ � V� � � Z � H � E � V� L � W � H � V � � � � � Z � Z � Z � � � P � H � G � L � R � E � D � Q� F � D � � � F � R � P � � � D � Q � G � � � Z � Z � Z � � � E � D � Q� F � D � P � H � G � L � R � O � D � Q � X � P � � � L � W � � � � � �

T he G l obal  S ecur i t i es  w i l l  be d el i ver ed t o t he r el evan t  c l ear i ng s ys t e m  no l at er  t han o n t he I ss ue D at e .  
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has an interest material to the offer. 

E.7 Estimate

d 

expenses 

The Offer Price includes, per each Notional Amount per Certificate, Structuring Fees equal to 1.75 per cent. 

and Placement Fees, equal to 7.55 per cent.. Placement Fees, equal to 7.55 per cent. shall be paid by the 

Issuer to the Distributor on the Issue Date up to a Notianal Amount of EUR 25,000,000 of Certificates 

effectively placed. 

For amounts exceeding EUR 25,000,000 and up to EUR 100,000,000 of Certificates effectively placed, the 

Placement Fees will be determined according to prevailing market conditions at the closing of the Offer 

Period. The final average value of the Placement Fees shall not exceed 9.00 per cent calculated on the 

Aggregate Notional Amount effectively placed and shall be announced by notice to be published, within 2 

Business Days following the closure of the Offer Period, on the Issuer and Distributor’s websites, 
respectively, www.mediobanca.com and www.bancamediolanum.it. 

Investors should take into consideration that if the Securities are sold on the secondary market after the 

Offer Period, the above mentioned fees included in the Offer Price are not taken into consideration in 

determining the price at which such Securities may be sold in the secondary market. 

 


